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Background 
 
Under California’s Unclaimed Property Law,2 
currently at Code of Civil Procedure (“CCP”) § 
1530(b)(1), every holder of the values underlying 
traveler’s checks and money orders is required to 
report such instruments annually prior to 
November 13 by providing the name, if known, 
and last known address, if any, of each apparent 
owner of the instruments appearing on the records 
of the holder if the value of these instruments is at 
least fifty dollars ($50.00). The holder is not 
required to report such instruments accompanied 
with this information if the value is under fifty 
dollars ($50.00); the instruments may be reported 
in the aggregate.   
 
Further, under CCP § 1530(b)(4), every holder of 
unclaimed intangible property is required to 
report annually before November 14 the nature 
and identifying number, if any, and the amount of 
such property, except that items with a value 
under fifty dollars ($50.00) each may be reported 
in the aggregate.     
 
 
                                                           
1 Mr. Kitada can be reached at 
kitadat@wellsfargo.com or 415-396-5461. 
2 California Code of Civil Procedure § 1500, et 
seq. 
3 CCP § 1500(d). 
4 Id. 

Assembly Bill 212   
 
Assembly Bill 212 changes these de minimus 
reporting amounts, effective as noted below. 
 
Traveler’s checks and money orders.  Under this 
bill, as to traveler’s checks and money orders, 
effective July 1, 2014, the de minimus amount for 
aggregated reporting changes from a value under 
fifty dollars ($50.00) to under twenty-five dollars 
($25.00). While this change may not directly 
impact a financial institution (as an institution 
does not normally hold values underlying 
traveler’s checks), in the event an institution has 
been reporting personal money orders in the 
category of “money orders,”5 vis-à-vis the 
category of “checking account,”6 this reduction in 
the amount will directly impact the content of the 
unclaimed property report as to money orders for 
the annual report due prior to November 1, 2014, 
and annually thereafter. 
 
Intangible property, including deposit accounts.  
Under Assembly Bill 212, as to intangible 
property, including deposit accounts, effective 
January 1, 2014, the de minimus amount for 
aggregated reporting changes from a value under 
fifty dollars ($50.00) to under twenty-five dollars 
($25.00). Again, this change will impact the 
content of the unclaimed property report due prior 
to November 1, 2014, and annually thereafter, 
despite the differing effective date from traveler’s 
checks and money orders. 
 
                                                           
5 Property type NAUPA code CK07. 
6 Property type NAUPA code AC01. 
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Conclusion.  Assembly Bill 212 passed the 
California legislature.  The governor is expected 
to sign this bill prior to October 13, 2013.  For 
planning purposes, it may be prudent to consider 
programming changes for the unclaimed property 
report due prior to November 1, 2014, as to 
traveler’s checks, money orders, and deposit 

accounts in anticipation of the governor’s 
approval of this bill.     
 
The information contained in this CBA Legal Notes is not intended to 
constitute, and should not be received as, legal advice.  Please consult 
with your counsel for more detailed information applicable to your 
institution. 
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